SHAH P M AND ASSOCIATES

Chartered Accountants Direct: +91 86550 05550
Office No 201/202, Gem Star Commercial Complex, Email: maulin@spmca.in
Kachpada, Ram Chandra Lane Extension Road,

Malad (West), Mumbai — 400 064, Maharashtra, India.

CorpCare Investment Advisory Private Limited
411, A Wing, INS Towers, G Block BKC, Bandra Kurla Complex,
Bandra East, Mumbai, Maharashtra 400051

Independent Auditor’s Report on the Securities and Exchange Board of India (Investment Advisers)
Regulations, 2013, as amended from time to time and circulars issued thereunder

1.

2.

This Report is issued as per our engagement letter dated 28 October 2026.

The accompanying Statement (“Annexure 1”) contains the details of compliance of the Securities
and Exchange Board of India (Investment Advisers) Regulations, 2013, as amended from time to
time and circulars issued thereunder (collectively ‘the Regulation’) of CorpCare Investment
Advisory Private Limited (“the Adviser”) for the period from 1 April 2025 till 31 March 2026 (‘the
period’) which we have initialled for identification purposes only.

Adviser’s Responsibility for the compliance of the Regulation

3.

The Adviser is responsible for preparation of Annexure 1 and ensuring that they comply with the
requirements of the Regulation during the period.

. The Adviser is also responsible for maintenance of adequate records in accordance with the

provisions of the Regulation for preventing and detecting frauds and other irregularities;
selection and application of appropriate policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
control that were operating effectively for ensuring the accuracy and completeness of the
records.

Auditor’s Responsibility

5.

Pursuant to the requirements of the Regulation, it is our responsibility to obtain reasonable
assurance and form an opinion as to whether the Adviser has complied with the Regulation
mentioned in Annexure 1 during the period.

. We have considered the information, explanations and representations provided to us by the

adviser, provisions of the Regulation and the matters which are required to be included in the
audit report under the provisions of the Regulation.

. We conducted our audit in accordance with the Standards on Auditing and other applicable

authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance as to
whether the Adviser has complied with the Regulation during the period.

. We conducted our audit in accordance with the Guidance Note on Reports or Certificates for

Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.



SHAH P M AND ASSOCIATES

Chartered Accountants

Opinion

9. Based on our audit, information, explanations and representations provided to us by the adviser,
the compliance status with the Regulation is mentioned in Annexure 1.

Restriction on Use

10. The report is addressed to and provided to the Adviser solely for the purpose of enabling them to
comply with requirement of the Regulation and to submit to SEBI and BASL and should not be
used by any other person or for any other purpose. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come without our prior consent in writing.

For SHAH P M AND ASSOCIATES
Chartered Accountants
ICAI Firm Registration No: 131576W

Maulin
Yashvant
Shah

MAULIN Y. SHAH

Partner

Membership No: 137282
UDIN: 26137282YUDGNL2621
Place: Mumbai

Date: 31 October 2026
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SEBI Master Circular
HO/38/12/11(2)2026-MIRSD-
POD/1/4300/2026 clause 11

Facilitating transaction in Mutual Fund schemes
through the Stock
Exchange Infrastructure

Compliance of aforementioned point of master
circular by registered investment advisers

SEBI Master Circular
HO/38/12/11(2)2026-MIRSD-
POD/1/4300/2026 clause 12

Unauthenticated news circulated by SEBI
Registered Market Intermediaries through
various modes of communication: Compliance
of aforementioned point of master circular by
registered investment

advisers

SEBI Master Circular
HO/38/12/11(2)2026-MIRSD-
POD/1/4300/2026 clause 13

Guidelines on Outsourcing of Activities by
Intermediaries

Compliance of aforementioned point of master
circular by registered investment advisers

SEBI Master Circular
HO/38/12/11(2)2026-MIRSD-
POD/1/4300/2026 clause 14

Framework for Regulatory Sandbox: Compliance
of aforementioned point of master circular by
registered investment advisers

SEBI Master Circular
HO/38/12/11(2)2026-MIRSD-

POD/1/4300/2026 clause 16

General Guidelines for dealing with Conflicts of
Interest of intermediaries

and their Associated Persons in Securities
Market: 2

Compliance of aforementioned point of master
circular by qmm_,ﬂm_,mn investment advisers

SEBI Master Circular
HO/38/12/11(2)2026-MIRSD-

Approach to securities market data access and
terms of usage of data

provided by data sources in Indian securities
market:

Compliance of aforementioned point of

18
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Association of persons regulated by the Board

and their agents with certain

SEBI Master Circular -
HO/38/12/11(2)2026-MIRSD- . : . Saropgel
OD/1/4300/2026 clause 22 Compliance n;«. m*ﬂqm_..”.mzﬂn:mm ﬁn..ﬂ_... of master

4 circular by registered investment advisers

Simplification of requirements for grant of Management
SEBI Master Circular accreditation to investors HﬁEmnEﬁ_ m_._nH

Not Applicable | 1s no accredited

HO/38/12/11(2)2026-MIRSD- : . . investors
POD/1/4300/2026 clause 23 Compliance of aforementioned point of master

circular by registered investment advisers

Communication of certified past performance by Management

Investment Advisers (lAs). represented there

Not Applicable | is no past

SEBI Master Circular Has the Investment Adviser communicated past performance
HO/38/12/11(2)2026-MIRSD- performance to clients only in the prescribed certified
POD/1/4300/2026 clause 25 certified format, using the mandated

performance metrics, and in compliance with

SEBI guidelines on performance reporting by

Investment Advisers?

Adoption of Standardised, Validated and

Exclusive UPI IDs for Payment Collection by rpcare.1ai@ validic
SEBI Master Circular SEBI Registered Intermediaries from Investors Complied ﬂ
HO/38/12/11(2)2026-MIRSD-
POD/1/4300/2026 clause 28 Whether IA has applied for Yalid UPI ID with

IAASB and is in compliance with this point of

master circular?
B e Rights of Persons with Disabilities Act, 2016 W e s mﬂﬂﬁ_mﬂa
HO/38/12/11(2)2026-MIRSD- and rules made thereunder-mandato Not Complied MMHH_MH.HM not Ve e G
POD/1/4300/2026 clause 29 compliance by all Regulated Entities p 31% Jan 2027 as per

JW. ﬂ/ﬂ, .,;.
L\ MUMBAl  \),

atest circular dated
30" Oct 2026. We
working on it to
.complicd

 5\FRN No.131576W ) o, |/
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