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1. This Report is issued as per our engagement letter dated 28 October 2026. 
 
2. The accompanying Statement (“Annexure 1”) contains the details of compliance of the Securities 

and Exchange Board of India (Investment Advisers) Regulations, 2013, as amended from time to 
time and circulars issued thereunder (collectively ‘the Regulation’) of CorpCare Investment 
Advisory Private Limited (“the Adviser”) for the period from 1 April 2025 till 31 March 2026 (‘the 
period’) which we have initialled for identification purposes only.  

 
Adviser’s Responsibility for the compliance of the Regulation 
 
3. The Adviser is responsible for preparation of Annexure 1 and ensuring that they comply with the 

requirements of the Regulation during the period. 
 
4. The Adviser is also responsible for maintenance of adequate records in accordance with the 

provisions of the Regulation for preventing and detecting frauds and other irregularities; 
selection and application of appropriate policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
control that were operating effectively for ensuring the accuracy and completeness of the 
records. 

 
Auditor’s Responsibility 
 
5. Pursuant to the requirements of the Regulation, it is our responsibility to obtain reasonable 

assurance and form an opinion as to whether the Adviser has complied with the Regulation 
mentioned in Annexure 1 during the period.  
 

6. We have considered the information, explanations and representations provided to us by the 
adviser, provisions of the Regulation and the matters which are required to be included in the 
audit report under the provisions of the Regulation.  
 

7. We conducted our audit in accordance with the Standards on Auditing and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those 
Standards require that we plan and perform the audit to obtain reasonable assurance as to 
whether the Adviser has complied with the Regulation during the period.  
 

8. We conducted our audit in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by the 
Institute of Chartered Accountants of India. 
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Opinion 
 
9. Based on our audit, information, explanations and representations provided to us by the adviser, 

the compliance status with the Regulation is mentioned in Annexure 1. 
 

Restriction on Use 
 

10. The report is addressed to and provided to the Adviser solely for the purpose of enabling them to 
comply with requirement of the Regulation and to submit to SEBI and BASL and should not be 
used by any other person or for any other purpose. Accordingly, we do not accept or assume any 
liability or any duty of care for any other purpose or to any other person to whom this report is 
shown or into whose hands it may come without our prior consent in writing. 
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